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the adoption of the policies requiring public universities to become ‘enterprises’. This development implies that the 

.  

. 

,

the major Australian capitals. The ‘business’ of international student income has now elevated Australia’s universities 

, 12, 13 .
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2. Existing Theoretical Underpinnings of University Governance

2.1 Corporate Managerialism and Enterprise Governance Framework

.
, 

–
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1

2.2 The ABC Model of University Governance 

.
, 

.

ABC deno

HEIs to 
,

the cornerstones that differentiate the concept of business governance in case of a HEI from that of a ‘for profit’ entity 
. 
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demonstrating high (low) level of ‘ ’ are expected
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(low) standards of ‘ ’

, 

17 

6th Higher Education International Conference, September 27-28, 2018, Dubrovnik (Croatia)

ISBN: 978-953-246-399-6



3.1 Complexity Theory and Educational G overnance

June 2013

found 

collaboration adversely affecting their institutions’ 

3.2 Agency Theory

considers ‘the principals’ as the shareholder and ‘the agent ’ 

up ‘the principal’ 
‘the agent’ may include rectors, deans and 

short ,

3. Convergence of University Governance and Corporate Governance

18 

6th Higher Education International Conference, September 27-28, 2018, Dubrovnik (Croatia)

ISBN: 978-953-246-399-6



. 

, by 
organization’s performance against the 
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3.3 Resourcedependence Theory

v 22 . 

3

, 

. 

.   

, 27 . 

, 

[28, 29 . 

[28, 29 . 

.

4. Conclusions

‘enterprises’. The current policy developments require publi
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